March 12, 2009

     Haven't written in quite a while.  Depression does that to you.  Yes, my Mother passed away on Christmas Day of 08, and that was sad in a way.  I say in a way because she was suffering every day.  She had a lot of muscle pain from muscles atrophying after the stroke.  I didn't realize how painful it was when your hands curled up and you couldn't open them or flex them.  Also her right leg was doing the same.

     So, I guess when I say it was sad in a way, I mean that was also an end to her pain.  Of that I am grateful.  I went to see her at least once a week for over five years in the Nursing Home and took her the Peanut Butter Cups she loved so much, and her lemon sesame bread that was only good if it came from Cub Foods.  Had to be fresh each week too,  they dried out after a few days.  I tried some chocolate swirl bread once and found out about her temper.  She couldn't talk anymore because of the stroke, but she sure could communicate when she wanted to!

     The real cause of my depression, which isn't really depression but disappointment, is the election.  Naw, I don't care much about Norm Coleman.  He lost his manhood riding on the top rail of the fence anyway.  Never was quite sure what side he was on.  At least if we're going to have a clown in the Senate, we may as well have a professional.  That would be my "My pal Al"!  He is a "true" professional clown.  Of course he was never very funny or for that matter, popular.  Oh well, perfect for a Senator!!!!

     I am really disturbed with Obama, or rather with the people who voted him in.  Now, I didn't much care for McCain, or as I refer to him, "John the Compromiser"!  Never was quite sure what side he was on either, but I thought he at least had some scruples and experience.  I don't think "O" has any of those.  

     Remember the "Transparent Administration" promise.  We would see each bill for a week before they were voted on.  Okay, he forgot about that I guess.  Well heck, we all forget things.  Maybe the next big "Pork Barrel Bill" he'll remember to do it.  Not!!!!!!  

     Oh, oh, oh, there was that other one, what was it, oh yes, I remember now.  No more "Earmarks"!  Oh, you say he really meant after the first eight thousand five hundred there wouldn't be any more.  Oh, sorry, I didn't understand that.  Sorry.

     Well, well, well what about the "No lobbyists in my Administration"?  Oh, he didn't or couldn't find enough smart people to nominate and was left with no other choice.  Is that right?  So sorry, misunderstood that one too I guess.

     I am so confused.  Didn't he say something about "Only the most honest and ethical" of people would be in his administration?  Oh sure, I just didn't understand I guess.  Cheating on your taxes doesn't really count if he likes you.  

     So, what about Bernie Madoff.  He knows a lot about finance and he's a crook.  Isn't he just about right for one of Obama's jobs.  How about putting him in charge of the budget?  See, I do have good ideas now and then.  Heck, he'll be on the Federal dole for the rest of his life anyway.  Might as well get some use out of him.

     Well, then there is the matter of "Change".   

http://www.youtube.com/watch?v=adc3MSS5Ydc

     Like that?  Okay, what's changed?  Oh yeah, well of course, the "Stock Market"!  Geez, that's quite a change isn't it.  

     Oh, oh, oh its Bush's fault!  Of course.  Remember the good old days when George Wallace stood in the school door as Governor of Alabama and fended off those crazy people who wanted to integrate the schools?  Oh, you're either not old enough to remember that, or is it the Alzheimers setting in?  Well anyway, after that the cry went out whenever there were controversies, "Let George do It!"  So I guess the new cry is "George did it!"  Right?  Yeah, right.

     Well that would be right if you just ignore some history.  Do you know what a "Sub Prime Mortgage" is?  It means that the person receiving the loan does not have a Prime rating in the credit market.  In a lot of cases, they had no rating at all.  No job or income, no savings, no down payment at all, and still they could buy a nice house.  Yeah, a really nice house.  Why, why, why that's silly you say.  How could that happen?  Simple, "Politics!"

     Why that great Philanthropist, Jimmy Carter, or as I call him, "Jimmy the Dumb", see that's a parody off Jimmy the Greek, Oh never mind, anyway he wanted to help those poor people that he identifies with so much.  Well, actually he probably wanted to fund those cheap houses he goes out and helps build, but I digress.  Anyway he got a law passed that said that a percentage of mortgages that every bank made, had to be to "Sub Prime" buyers.  So now his people could get those precious mortgages that they couldn't pay for.  It was the law.  The banks had to give them.  Then he and "Habitat for the Humanities" could go to work.  See, he got it federally funded.  

     Well, the banks didn't cotton to that too much.  See, its really not very good business is it.  Anyway, the Clinton Administration strengthened it and started forcing the banks to make them or else.  So they reluctantly did.  

     Now to further strengthen this "Sub Prime Market", the mortgages were purchased from the banks at a discount by FANNIE MAE and FREDDY MAC, (see that means they actually paid the banks more than they were worth, and since they were really worthless anyway, the banks were really happy to get rid of them), and then sell them off as investments with a further discount, which means cheap, to outfits like Mutual Funds.  That's right.  Mutual Funds where you invest your 401K money.  Starting to get a picture here?

     Well see Fannie and Freddy were really arms of the government so they had plenty of money, and guess what, they actually insured these mortgages so that if they went into foreclosure neither the banks or investors would lose money.  Kinda like the FDIC.  

     So now the banks are required by law to make these loans which they know the people can't pay back, and if they hesitate organizations like "Acorn" take them to court to force the issue.  Seeing a pattern here yet?  Oh yeah, "O" worked as a lawyer for "Acorn" doing just that.

     Well now poor old stupid "George" saw this mess and twice tried to stop it but was shouted down by Congressmen and women who saw lots of votes in this type of welfare.  He said on more than one occasion that the "Sub Prime Mortgage Problem" needed to be addressed.  Well then the Dems took over the Congress and after that he had no chance at all.  

     Now some folks started to get concerned, but Barnie Frank assured them that Fannie and Freddy were in fine shape.  Also the Congressional Black Caucus was infuriated that anyone would even question their handling of Fannie and Freddy.  Remember Charlie Rangel and Chris Dodd?  Oh you don't?  Selective memory, not paying attention, Alzhimers, or just Liberal Denial?  Pick whatever one you choose to hide behind.

     Well then of course, the SHTF!  Oh, you don't understand that one?  SHit Hit The Fan!  Pay attention!  There might be a quiz at the end.  This is a learning opportunity for you all.

     What happened was that large numbers of these lovely sub primes started to go bad.  You know, the buyers that had no jobs couldn't pay their mortgage payments?  Well, well how could that happen?

     Fannie and Freddy paid off the banks losses since they were insuring them, until they ran out of money, and then one by one the banks and Mutual Funds that had invested in the "Sub Prime Market"  started to fail.  The Feds couldn't cover their losses with the insurance any more cause they were broke, and the house of cards came tumbling down and took the "Stock Market" with it!

     Well, well, well Bush still ruined the Car Makers with his bad economy.  He hates unions and he did it deliberately.  He did.  He did!  I know he did!

     Well, I don't know about you, but when my investments start going away, and my job is in jeopardy, I usually don't go buy new cars, and I guess if I actually lost my job I probably wouldn't either.  Well gosh, I guess that must be why folks stopped buying them.  Bush told them not to?  Strange that Toyota and Ford don't need the bail out money.  Oh right, Toyota doesn't have a union and Ford and their union made some rational concessions before this all started.  Well, well, well its still "George's" fault!  Isn't it????  Isn't it????

     Get your head out of your ass!  If you think Bush was bad, wait and watch for a little while longer.  You will eventually learn.  Well, maybe.  Its already taken you a long time hasn't it.  Well, I still have hope in you all.  I think!  Not sure.

     Well anyway, to you all who voted for change.  How's that working out for you?  Okay, "O" signed the huge bailout bill and you got a thirteen dollar a month raise.  Happy about that I guess.  Things are goin yur way aren't they Bubba?

     Well, now "O" is going to issue a proclamation giving the Unions the right to force workers to vote for unionization whether they want to or not.  See, no more secret ballot.  After all, that's UnAmerican isn't it?  Secret ballot.  How the heck to you combat that?  No, no, no!         Well, that'll fix those evil corporations won't it?  Then we union brothers can force them to pay us what we want.  That's the American way, isn't it?

     With "O"s new taxes, letting the Bush tax cuts expire, new Union strength, and a poor economy those crooked big wigs will finally get what they deserve, and so will you Roscoe!  Can you say "Outsource"?  Yep, there's cheap labor all over the world just looking for jobs.  Maybe even yours!  Serves them right!

     Oh by the way, does your retirement depend on the stock market.  No you say, I'm a good loyal union guy and they provide my retirement.  Oh, oh.  Bad news I'm afraid.  See, they invested your retirement funds, well that which they hadn't used in some mob scheme, in the "Stock Market"!!!!!!  Damn, I hate how that works.  Oh, oh you didn't know that you were in the stock market.  SURPRISE!!!!!!!!!  Maybe you own a 401k too.  Aw shit!

     So much to talk about and so little time.  Okay, let's talk about the "Sub Prime" stuff again.  Its getting really interesting.  Now if you have a house you can't afford, maybe cause you don't have an income, the bail out money will be used thusly.  

     You will go into foreclosure.  A bankruptcy judge will determine that since the inflated market on real estate has now fallen, your house which you may have paid say three hundred thousand for, is now worth a mere one hundred fifty thousand.  Well, that's just not fair is it.  Okay the judge will say, your mortgage should not be more that what the house is worth, so that is what you now owe.  Oh don't worry.  The taxpayers will gladly pick up the bill for the money the bank loses.  Oh, and that interest rate you agreed to,  way too high.  Let's lower that a few points too.  No problem.  There, you're all set now. Oh, and I forgot, here's a thousand dollar cash bonus to tide you over for a while.  Yeah really!  Spend it wisely.  

     Of course Rufus, they still don't need to have an income Silly, why should they.  They didn't need one before.  So what is going to happen when they still can't make the payments?

Oooooooooooh little grasshopper, listen and watch and you will become wiser in the ways of the world.

Oooooooooooh, I feel so much better now.  More later when I need the emotional release again.  

Oh yeah, that's supposed to be what sex is for isn't it.  Well, well, well we're all getting screwed by "O" and there's no satisfaction at all, or even a kiss for that matter, so writing this makes me feel better.  Oh, there is that thirteen dollars a month.

